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	Bruxelles, le 2 June 2017

	Annex 3 Communication NBB_2017_18

	Form for the notification of the establishment or acquisition of a subsidiary conducting insurance or reinsurance business abroad

	


1. Details
	Host Member State or third country where the subsidiary is intended to be established or acquired
	[to be completed by the company]

	Name, Legal Entity Identifier (LEI), administrative code, reference number and address of the head office of the insurance or reinsurance company
	[to be completed by the company]

	Address of the subsidiary in the host Member State or the third country
	[to be completed by the company]

	Foreseen date of commencement of the subsidiary's activities
	[to be completed by the company]

	Name, telephone number and e-mail of the contact person within the subsidiary
	[to be completed by the company]


2. Scheme of operations of the subsidiary
2.1. Description of the strategy followed for the opening of the subsidiary and description of the role of the subsidiary within the internal structure of the group
[to be completed by the company]


2.2. Type of activities of the subsidiary
2.2.1 Classes of insurance
	CLASSES OF NON-LIFE INSURANCE (Annex 1 of the Law)

	
	
	1. 	Accident. (including industrial injury and occupational diseases)

	
	
	2.	Sickness.

	
	
	3.	Land vehicles (other than railway rolling stock)

	
	
	4.	Railway rolling stock.

	
	
	5.	Aircraft.

	
	
	6.	Ships (sea, lake and river and canal vessels)

	
	
	7.	Goods in transit (including merchandise, baggage, and all other goods)

	
	
	8.	Fire and natural forces.

	
	
	9.	Other damage to property.

	
	
	10.	Motor vehicle liability.

	
	
	11.	Aircraft liability.

	
	
	12.	Liability for ships (sea, lake and river and canal vessels)

	
	
	13.	General liability.

	
	
	14.	Credit.

	
	
	15.	Suretyship.

	
	
	16.	Miscellaneous financial loss.

	
	
	17.	Legal expenses.

	
	
	18.	Assistance.

	CLASSES OF LIFE INSURANCE (Annex 2 of the Law)

	
	
	21.	Non-linked life insurance, except marriage and birth insurance.

	
	
	22.	Non-linked marriage and birth insurance

	
	
	23.	Life insurance, marriage and birth insurance linked to investment funds.

	
	
	24.	The type of insurance existing in Ireland and the United Kingdom known as permanent health insurance not subject to cancellation

	
	
	25.	Tontines

	
	
	26.	Capital redemption operations

	
	
	27.	Management of group pension funds.

	
	
	28.	The operations referred to in Chapter 1, Title 4 of Book IV of the French ‘Code des assurances’.

	
	
	29.	Operations relating to the length of human life which are prescribed by or provided for in social insurance legislation, when they are effected or managed at their own risk by insurance companies in accordance with the laws of a Member State.



2.2.2 Reinsurance
	GROUP OF REINSURANCE ACTIVITIES

	
	Non-life reinsurance activities

	
	Life reinsurance activities


2.3. Nature of the risks and commitments of the subsidiaries (characteristics of the main products)
[to be completed by the company]
2.4. Description of the subsidiary's commercial strategy (types of customers) and of the distribution channels
	[to be completed by the company]


3. Shareholder structure of the subsidiary
3.1. Presentation of the shareholder structure of the subsidiary
[to be completed by the company]


3.2. Where applicable, information concerning the qualified shareholders of the subsidiary other than those of the Belgian insurance company
[to be completed by the company]
4. Governance of the subsidiary and group governance system
4.1. Presentation of the management structure of the subsidiary and names of its future managers (members of the board of directors, members of the management committee and persons responsible for the control functions)
[to be completed by the company]
4.2. Description of the organisation which will be set up in Belgium to monitor the activities of the subsidiary (including at the level of the board of directors and the management committee) 
[to be completed by the company]
4.3. Description of the interactions between the management bodies of the Belgian company and of the subsidiary with a view to setting up a group governance system
[to be completed by the company]
4.4. Description of the main (quantitative and qualitative) reports that will be sent to the Belgian company regarding the subsidiary
[to be completed by the company]
5. Risk profile of the subsidiary and group risk management system
5.1. Presentation of the risk profile of the subsidiary
[to be completed by the company]
5.2. Presentation of the main risk management measures which will be implemented within the subsidiary
[to be completed by the company]
5.3. Presentation of the measures that will be put in place within the Belgian company in terms of risk management, in order to monitor the evolution of the risks to which the subsidiary is exposed
[to be completed by the company]
5.4. Presentation of the measures that will be taken at company level to have an adequate group risk management system (monitoring of risk concentration at the group level, intra-group transactions, etc.)
[to be completed by the company]
5.5. Impact of the opening of the subsidiary on the company's ORSA
[to be completed by the company]


6. Organisation of the subsidiary and organisational aspects at the group level
6.1. Description of the staff resources (organisation chart) which will be available to the subsidiary at the beginning of its activities and during the following 3 financial years
[to be completed by the company]
6.2. Description of the main internal control mechanisms that will be implemented within the subsidiary and information on the consistency with the mechanisms of the Belgian company
[to be completed by the company]
6.3. Information on the administrative and accounting organisation that will be put in place to allow the subsidiary to prepare (quantitative and qualitative) reports
[to be completed by the company]
6.4. Information concerning the coordination of the independent control functions between the Belgian company and the subsidiary
[to be completed by the company]
6.5. Information on cases of intra-group outsourcing between the company and its subsidiary (description of cases of intra-group outsourcing)
[to be completed by the company]
6.6. Information on compliance by the subsidiary with the group's rules on remuneration
[to be completed by the company]
7. Financial aspects
7.1. Guiding principles as to reinsurance and retrocession with regard to the activities of the subsidiary (reinsurance mode and identity of the reinsurers)
[to be completed by the company]
7.2. For the first three financial years, estimates of the costs of setting up the administrative services and the production network of the subsidiary
[to be completed by the company]
7.3. A forecast balance sheet for the subsidiary covering a period of three years (Table 1) 
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Tableau 1.xlsx
Year 1

		More information regarding each component can be found in the Commisssion implementing regulation (EU) 2015/2452: Annexe II - S.02.01

		Balance sheet

						Solvency II value		Statutory accounts value

						C0010		C0020

		Assets

		Goodwill		R0010

		Deferred acquisition costs		R0020

		Intangible assets		R0030

		Deferred tax assets		R0040

		Pension benefit surplus		R0050

		Property, plant & equipment held for own use		R0060

		Investments (other than assets held for index-linked and unit-linked contracts)		R0070

		Property (other than for own use)		R0080

		Holdings in related undertakings, including participations		R0090

		Equities		R0100

		Equities - listed		R0110

		Equities - unlisted		R0120

		Bonds		R0130

		Government Bonds		R0140

		Corporate Bonds		R0150

		Structured notes		R0160

		Collateralised securities		R0170

		Collective Investments Undertakings		R0180

		Derivatives		R0190

		Deposits other than cash equivalents		R0200

		Other investments		R0210

		Assets held for index-linked and unit-linked contracts		R0220

		Loans and mortgages		R0230

		Loans on policies		R0240

		Loans and mortgages to individuals		R0250

		Other loans and mortgages		R0260

		Reinsurance recoverables from:		R0270

		Non-life and health similar to non-life		R0280

		Non-life excluding health		R0290

		Health similar to non-life		R0300

		Life and health similar to life, excluding health and index-linked and unit-linked		R0310

		Health similar to life		R0320

		Life excluding health and index-linked and unit-linked		R0330

		Life index-linked and unit-linked		R0340

		Deposits to cedants		R0350

		Insurance and intermediaries receivables		R0360

		Reinsurance receivables		R0370

		Receivables (trade, not insurance)		R0380

		Own shares (held directly)		R0390

		Amounts due in respect of own fund items or initial fund called up but not yet paid in		R0400

		Cash and cash equivalents		R0410

		Any other assets, not elsewhere shown		R0420

		Total assets		R0500

		Liabilities

		Technical provisions – non-life		R0510

		Technical provisions – non-life (excluding health)		R0520

		Technical provisions calculated as a whole		R0530

		Best Estimate		R0540

		Risk margin		R0550

		Technical provisions - health (similar to non-life)		R0560

		Technical provisions calculated as a whole		R0570

		Best Estimate		R0580

		Risk margin		R0590

		Technical provisions - life (excluding index-linked and unit-linked)		R0600

		Technical provisions - health (similar to life)		R0610

		Technical provisions calculated as a whole		R0620

		Best Estimate		R0630

		Risk margin		R0640

		Technical provisions – life (excluding health and index-linked and unit-linked)		R0650

		Technical provisions calculated as a whole		R0660

		Best Estimate		R0670

		Risk margin		R0680

		Technical provisions – index-linked and unit-linked		R0690

		Technical provisions calculated as a whole		R0700

		Best Estimate		R0710

		Risk margin		R0720

		Other technical provisions		R0730

		Contingent liabilities		R0740

		Provisions other than technical provisions		R0750

		Pension benefit obligations		R0760

		Deposits from reinsurers		R0770

		Deferred tax liabilities		R0780

		Derivatives		R0790

		Debts owed to credit institutions		R0800

		Financial liabilities other than debts owed to credit institutions		R0810

		Insurance & intermediaries payables		R0820

		Reinsurance payables		R0830

		Payables (trade, not insurance)		R0840

		Subordinated liabilities		R0850

		Subordinated liabilities not in Basic Own Funds		R0860

		Subordinated liabilities in Basic Own Funds		R0870

		Any other liabilities, not elsewhere shown		R0880

		Total liabilities		R0900

		Excess of assets over liabilities		R1000
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Year 2

		More information regarding each component can be found in the Commisssion implementing regulation (EU) 2015/2452: Annexe II - S.02.01

		Balance sheet

						Solvency II value		Statutory accounts value

						C0010		C0020

		Assets

		Goodwill		R0010

		Deferred acquisition costs		R0020

		Intangible assets		R0030

		Deferred tax assets		R0040

		Pension benefit surplus		R0050

		Property, plant & equipment held for own use		R0060

		Investments (other than assets held for index-linked and unit-linked contracts)		R0070

		Property (other than for own use)		R0080

		Holdings in related undertakings, including participations		R0090

		Equities		R0100

		Equities - listed		R0110

		Equities - unlisted		R0120

		Bonds		R0130

		Government Bonds		R0140

		Corporate Bonds		R0150

		Structured notes		R0160

		Collateralised securities		R0170

		Collective Investments Undertakings		R0180

		Derivatives		R0190

		Deposits other than cash equivalents		R0200

		Other investments		R0210

		Assets held for index-linked and unit-linked contracts		R0220

		Loans and mortgages		R0230

		Loans on policies		R0240

		Loans and mortgages to individuals		R0250

		Other loans and mortgages		R0260

		Reinsurance recoverables from:		R0270

		Non-life and health similar to non-life		R0280

		Non-life excluding health		R0290

		Health similar to non-life		R0300

		Life and health similar to life, excluding health and index-linked and unit-linked		R0310

		Health similar to life		R0320

		Life excluding health and index-linked and unit-linked		R0330

		Life index-linked and unit-linked		R0340

		Deposits to cedants		R0350

		Insurance and intermediaries receivables		R0360

		Reinsurance receivables		R0370

		Receivables (trade, not insurance)		R0380

		Own shares (held directly)		R0390

		Amounts due in respect of own fund items or initial fund called up but not yet paid in		R0400

		Cash and cash equivalents		R0410

		Any other assets, not elsewhere shown		R0420

		Total assets		R0500

		Liabilities

		Technical provisions – non-life		R0510

		Technical provisions – non-life (excluding health)		R0520

		Technical provisions calculated as a whole		R0530

		Best Estimate		R0540

		Risk margin		R0550

		Technical provisions - health (similar to non-life)		R0560

		Technical provisions calculated as a whole		R0570

		Best Estimate		R0580

		Risk margin		R0590

		Technical provisions - life (excluding index-linked and unit-linked)		R0600

		Technical provisions - health (similar to life)		R0610

		Technical provisions calculated as a whole		R0620

		Best Estimate		R0630

		Risk margin		R0640

		Technical provisions – life (excluding health and index-linked and unit-linked)		R0650

		Technical provisions calculated as a whole		R0660

		Best Estimate		R0670

		Risk margin		R0680

		Technical provisions – index-linked and unit-linked		R0690

		Technical provisions calculated as a whole		R0700

		Best Estimate		R0710

		Risk margin		R0720

		Other technical provisions		R0730

		Contingent liabilities		R0740

		Provisions other than technical provisions		R0750

		Pension benefit obligations		R0760

		Deposits from reinsurers		R0770

		Deferred tax liabilities		R0780

		Derivatives		R0790

		Debts owed to credit institutions		R0800

		Financial liabilities other than debts owed to credit institutions		R0810

		Insurance & intermediaries payables		R0820

		Reinsurance payables		R0830

		Payables (trade, not insurance)		R0840

		Subordinated liabilities		R0850

		Subordinated liabilities not in Basic Own Funds		R0860

		Subordinated liabilities in Basic Own Funds		R0870

		Any other liabilities, not elsewhere shown		R0880

		Total liabilities		R0900

		Excess of assets over liabilities		R1000
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Year 3

		More information regarding each component can be found in the Commisssion implementing regulation (EU) 2015/2452: Annexe II - S.02.01

		Balance sheet

						Solvency II value		Statutory accounts value

						C0010		C0020

		Assets

		Goodwill		R0010

		Deferred acquisition costs		R0020

		Intangible assets		R0030

		Deferred tax assets		R0040

		Pension benefit surplus		R0050

		Property, plant & equipment held for own use		R0060

		Investments (other than assets held for index-linked and unit-linked contracts)		R0070

		Property (other than for own use)		R0080

		Holdings in related undertakings, including participations		R0090

		Equities		R0100

		Equities - listed		R0110

		Equities - unlisted		R0120

		Bonds		R0130

		Government Bonds		R0140

		Corporate Bonds		R0150

		Structured notes		R0160

		Collateralised securities		R0170

		Collective Investments Undertakings		R0180

		Derivatives		R0190

		Deposits other than cash equivalents		R0200

		Other investments		R0210

		Assets held for index-linked and unit-linked contracts		R0220

		Loans and mortgages		R0230

		Loans on policies		R0240

		Loans and mortgages to individuals		R0250

		Other loans and mortgages		R0260

		Reinsurance recoverables from:		R0270

		Non-life and health similar to non-life		R0280

		Non-life excluding health		R0290

		Health similar to non-life		R0300

		Life and health similar to life, excluding health and index-linked and unit-linked		R0310

		Health similar to life		R0320

		Life excluding health and index-linked and unit-linked		R0330

		Life index-linked and unit-linked		R0340

		Deposits to cedants		R0350

		Insurance and intermediaries receivables		R0360

		Reinsurance receivables		R0370

		Receivables (trade, not insurance)		R0380

		Own shares (held directly)		R0390

		Amounts due in respect of own fund items or initial fund called up but not yet paid in		R0400

		Cash and cash equivalents		R0410

		Any other assets, not elsewhere shown		R0420

		Total assets		R0500

		Liabilities

		Technical provisions – non-life		R0510

		Technical provisions – non-life (excluding health)		R0520

		Technical provisions calculated as a whole		R0530

		Best Estimate		R0540

		Risk margin		R0550

		Technical provisions - health (similar to non-life)		R0560

		Technical provisions calculated as a whole		R0570

		Best Estimate		R0580

		Risk margin		R0590

		Technical provisions - life (excluding index-linked and unit-linked)		R0600

		Technical provisions - health (similar to life)		R0610

		Technical provisions calculated as a whole		R0620

		Best Estimate		R0630

		Risk margin		R0640

		Technical provisions – life (excluding health and index-linked and unit-linked)		R0650

		Technical provisions calculated as a whole		R0660

		Best Estimate		R0670

		Risk margin		R0680

		Technical provisions – index-linked and unit-linked		R0690

		Technical provisions calculated as a whole		R0700

		Best Estimate		R0710

		Risk margin		R0720

		Other technical provisions		R0730

		Contingent liabilities		R0740

		Provisions other than technical provisions		R0750

		Pension benefit obligations		R0760

		Deposits from reinsurers		R0770

		Deferred tax liabilities		R0780

		Derivatives		R0790

		Debts owed to credit institutions		R0800

		Financial liabilities other than debts owed to credit institutions		R0810

		Insurance & intermediaries payables		R0820

		Reinsurance payables		R0830

		Payables (trade, not insurance)		R0840

		Subordinated liabilities		R0850

		Subordinated liabilities not in Basic Own Funds		R0860

		Subordinated liabilities in Basic Own Funds		R0870

		Any other liabilities, not elsewhere shown		R0880

		Total liabilities		R0900

		Excess of assets over liabilities		R1000
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